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Pet M&A Update 
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Pet categories continue to see strong M&A activity 

Select Recent Notable Publicly Announced M&A Transactions 

For the 2017 YTD period, strategic buyers accounted for 94% of the Pet M&A transactions with financial buyers making up the 
difference; during 2016, strategic buyers accounted for approximately 79% of the transactions 
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U.S. Pet Industry – M&A Market Overview 

U.S. Number of Transactions by Buyer Type 

U.S. Pet transaction activity has been strong with favorable valuation metrics 

Source: Capital IQ, data as of 10/27/2017. 
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U.S. Number of Transactions by Buyer Type 
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Peakstone Commitment to the Pet Industry 
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Selected Pet Industry Transactions 

Selected Pet Transactions 

Source: Capital IQ. 
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Target / Issuer

Transaction 

Size ($mm) Buyers / Investors EV / EBITDA Transaction Comments

Omega Protein Corporation 

(NYSE:OME)
$510 Cooke Inc. 6.2x

Cooke Inc. signed a definitive agreement to acquire Omega Protein Corporation 

(NYSE:OME) for approximately $500 million on October 5, 2017.

Crosswind Industries, Inc. $81
Archer-Daniels-Midland 

Company (NYSE:ADM)
-

Archer-Daniels-Midland Company (NYSE:ADM) signed an agreement to acquire 

Crosswind Industries, Inc. on January 10, 2017.

Grow Company, Inc. $37
Frutarom Industries Ltd. 

(TASE:FRUT)
-

Frutarom Industries Ltd. (TASE:FRUT) acquired Grow Company, Inc. for $37.5 million 

on January 11, 2016.

National Consumer Outdoors 

Corporation
$61

Central Garden & Pet 

Company (NasdaqGS:CENT)
-

Central Garden & Pet Company (NasdaqGS:CENT) entered into an asset purchase 

agreement to acquire Dallas Manufacturing Company, Inc. from Malibu Lighting 

Corporation for $61 million on November 12, 2015.

Woodstream Corporation $397 Vestar Capital Partners, Inc. -

Vestar Capital Partners VI, L.P. of Vestar Capital Partners, Inc. signed a definitive 

agreement to acquire Woodstream Corporation from Brockway Moran & Partners, 

Inc. and CHS Capital for approximately $400 million on April 27, 2015.

Ridley Inc. $429 Alltech, Inc. 8.1x

Alltech, Inc. entered into a definitive agreement to acquire Ridley Inc. (TSX:RCL) from 

Fairfax Financial Holdings Limited (TSX:FFH), AGF Investments Inc and others for 

approximately CAD 520 million in cash on April 22, 2015.

Blue Acquisition Group, Inc. $5,769
The J. M. Smucker Company 

(NYSE:SJM)
-

The J. M. Smucker Company (NYSE: SJM) entered into a definitive agreement to 

acquire Blue Acquisition Group, Inc.
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Peakstone Momentum 
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About Peakstone 
 
Peakstone is an investment bank that specializes in mergers and acquisitions advisory and capital raising for middle market 
clients.  Our team is comprised of senior investment banking professionals who have decades of experience and have executed 
hundreds of transactions totaling billions of dollars.  For additional information, visit www.peakstone.com. 
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